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Forward Looking Statements
This presentation contains forward-looking statements within the meaning of or as described in securities legislation in the United States and Australia, including statements regarding exploration, development, 
construction and production activities of Sayona Mining, Atlantic Lithium and Piedmont Lithium; current plans for Piedmont’s mineral and chemical processing projects; Piedmont’s potential acquisition of an ownership 
interest in Ewoyaa; and strategy. Such forward-looking statements involve substantial and known and unknown risks, uncertainties and other risk factors, many of which are beyond our control, and which may cause 
actual timing of events, results, performance, or achievements and other factors to be materially different from the future timing of events, results, or performance expressed or implied by the forward-looking 
statements. Such risk factors include, among others: (i) that Piedmont, Sayona Mining or Atlantic Lithium may be unable to commercially extract mineral deposits, (ii) that Piedmont’s, Sayona Mining’s or Atlantic 
Lithium’s properties may not contain expected reserves, (iii) risks and hazards inherent in the mining business (including risks inherent in exploring, developing, constructing and operating mining projects, environmental 
hazards, industrial accidents, weather or geologically related conditions), (iv) uncertainty about Piedmont’s ability to obtain required capital to execute its business plan, (v) Piedmont’s ability to hire and retain required 
personnel, (vi) changes in the market prices of lithium and lithium products, (vii) changes in technology or the development of substitute products, (viii) the uncertainties inherent in exploratory, developmental and 
production activities, including risks relating to permitting, zoning and regulatory delays related to Piedmont’s projects as well as the projects of our partners in Quebec and Ghana, (ix) uncertainties inherent in the 
estimation of lithium resources, (x) risks related to competition, (xi) risks related to the information, data and projections related to Sayona Mining or Atlantic Lithium, (xii) occurrences and outcomes of claims, litigation 
and regulatory actions, investigations and proceedings, (xiii) risks regarding our ability to achieve profitability, enter into and deliver product under supply agreements on favorable terms, our ability to obtain sufficient 
financing to develop and construct our projects, our ability to comply with governmental regulations and our ability to obtain necessary permits, and (xiv) other uncertainties and risk factors set out in filings made from 
time to time with the U.S. Securities and Exchange Commission (“SEC”) and the Australian Securities Exchange, including Piedmont’s most recent filings with the SEC. The forward-looking statements, projections and 
estimates are given only as of the date of this presentation and actual events, results, performance and achievements could vary significantly from the forward-looking statements, projections and estimates presented in 
this presentation. Readers are cautioned not to put undue reliance on forward-looking statements. Piedmont disclaims any intent or obligation to update publicly such forward-looking statements, projections and 
estimates, whether as a result of new information, future events or otherwise. Additionally, Piedmont, except as required by applicable law, undertakes no obligation to comment on analyses, expectations or statements 
made by third parties in respect of Piedmont, its financial or operating results or its securities.

Qualified Persons Statement- Carolina Lithium
We have reported mineral reserves, which were prepared in accordance with Regulation S-K Item 1300 (as promulgated by the SEC, “S-K 1300”) and the 2012 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves (the “JORC Code”) (as required by the ASX), in connection with  our exploration and evaluation activities. As of December 31, 2022, we reported 18.3 million metric tons of 
probable mineral reserves at a grade of 1.10% Li2O. We issued our first mineral resource estimate pursuant to S-K 1300 and the JORC Code on October 21, 2021 and have not finalized any subsequent estimates. The 
proven and probable reserve figures presented herein are estimates based on information available at the time of calculation.

The mineral resource figures presented herein are estimates based on information available at the time of calculation and do not include that portion of our mineral resources that been converted to proven and 
probable reserves as shown above, as they are reported exclusive of mineral reserves. We have reported mineral resources, prepared in accordance with S-K 1300, as part of our exploration and evaluation activities. As 
of December 31, 2022, we have reported 25.89 million metric tons of mineral resources, exclusive of mineral reserves, at a grade of 1.06% Li2O. 

An initial Technical Report Summary with respect to our estimated mineral reserves was filed as an exhibit to our Transition Report for the six-month period ending December 31, 2021. An Amended Technical Report 
Summary, dated April 20, 2023 (the “Amended TRS”), was filed as Exhibit 96.3 to our most recent Form 10-K/A to include certain information as required by S-K 1300. Key assumptions and parameters relating to our 
estimates of mineral reserves and resources are discussed in Sections 1.9 and 1.10 of the Amended TRS. We intend to publish reserves annually and recalculate reserves if any new significant changes are expected, 
taking into account metal prices, changes to estimates of future production and costs, divestments and depletion, as well as any acquisitions and additions. 

As required by ASX Listing Rules, Piedmont confirms that: a) it is not aware of any new information or data that materially affects the information included in our most recent form 10-K/A ; b) all material assumptions and 
technical parameters underpinning mineral reserves, mineral resources, production targets, and related forecast financial information derived from production targets included in our form 10-K/A continue to apply and 
have not materially changed; and c) the form and context in which the relevant Qualified Persons’ findings are presented in this report have not been materially modified from the Amended TRS.

DISCLAIMERS
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DISCLAIMERS
Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Mineral Resources 
Standards for Assessing Mineral Reserves and Resources

As a U.S. public company listed in the United States and Australia, Piedmont is required to comply with the resource estimation standards of both S-K 1300 and the JORC Code.  Certain of Piedmont’s partners 
instead comply with the JORC Code or Canadian National Instrument 43-101, Standards of Disclosure for Mineral Projects (“NI 43-101”).

Each of these standards contain specific meanings for terms such as "mineral resource", "measured mineral resource", "indicated mineral resource" and "inferred mineral resource" “proven mineral reserves,” 
“probable mineral reserves” and for various types of technical studies. Although the principles for reporting mineral reserves and resources, including subcategories of measured, indicated and inferred 
resources, are broadly similar under each set of standards, we caution you that estimates prepared solely under the JORC Code or NI 43-101 are not fully comparable to similarly titled measures disclosed 
under S-K 1300 or the other reporting and disclosure requirements of the U.S. federal securities laws, rules and regulations.

Mineral Reserves and Resources of Piedmont

Mineral reserve and mineral resource information contained in this presentation for the Carolina Lithium Project was prepared by Piedmont in accordance with S-K 1300 and the JORC Code.

Mineral Reserves and Resources of Sayona Quebec

Mineral reserve and mineral resource information contained in this presentation for the Authier and North American Lithium Projects was prepared by Sayona in accordance with the JORC Code and NI 43-101.  
Such information was not prepared in accordance with S-K 1300.

Mineral Reserves and Resources of Atlantic Lithium

Mineral reserve and mineral resource information contained in this presentation for the Ewoyaa Project was prepared by Atlantic Lithium in accordance with the JORC Code. Such information was not prepared 
in accordance with S-K 1300.

In June 2023, Atlantic Lithium announced the successful completion of a technical study for Ewoyaa in accordance with the JORC Code, demonstrating the potential of Ewoyaa to produce low-cost spodumene 
concentrate using a dense medium only processing technique. In the Atlantic Lithium study, 6% of the mined tons reported in the production target was based on the inclusion of inferred resources. There is a 
low level of geological confidence associated with inferred mineral resources, and there is no certainty that further exploration work would result in a determination of measured or indicated mineral resources 
resulting from the inferred resources, that the inferred resources would be converted to mineral reserves or that the production target itself would be realized. Although Atlantic Lithium has characterized this 
technical study as a definitive feasibility study, due to the inclusion of the inferred resources, we consider the production target and its associated economics as a scoping study.
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MERGER WITH SAYONA CORPORATE SNAPSHOT 
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PROPOSED MERGER TRANSACTION DETAILS
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CREATES A STRONGER, STREAMLINED LITHIUM BUSINESS 
POSITIONED TO GROW THROUGH CYCLES
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PIEDMONT PROJECT PORTFOLIOMAJOR ASSETS LOCATED IN LOWER RISK MINING 
JURISDICTIONS

226ktpa SC5.4

20

20.1Mt @ 1.09% Li2O

72.1Mt @ 1.14% Li2O

20

11.3Mt @ 0.96% Li2O

14.1Mt @ 1.01% Li2O

300ktpa SC6.0

21

34.5Mt @ 1.36% Li2O

65.1Mt @ 1.25% Li2O

242ktpa SC6.0

11

18.3Mt @ 1.10% Li2O

28.2Mt @ 1.11% Li2O

GrowthOptimizationScale
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PIEDMONT PROJECT PORTFOLIOLEADING HARD ROCK RESOURCE BASE TOTALING 205Mt
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PIEDMONT PROJECT PORTFOLIOPOSITIONED TO BE A NORTH AMERICAN LITHIUM 
CHAMPION

GrowthOptimizationScale
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PIEDMONT PROJECT PORTFOLIOSIMPLIFIED OWNERSHIP STRUCTURE UNLOCKS 
POTENTIAL

GrowthOptimizationScale
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PIEDMONT PROJECT PORTFOLIOECONOMIC ALIGNMENT TO PURSUE POTENTIAL NAL 
BROWNFIELD EXPANSION

GrowthOptimizationScale
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PIEDMONT PROJECT PORTFOLIOSYNERGIES IMPROVE COST BASE AND RESILIENCE 
THROUGH THE CYCLE

GrowthOptimizationScale
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PIEDMONT PROJECT PORTFOLIOCOMBINED SCALE ENHANCES GROWTH PIPELINE AND 
PROVIDES FLEXIBILITY TO OPTIMIZE DEVELOPMENT

GrowthOptimizationScale
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MERGER TRANSACTION STRUCTURE
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NORTH AMERICAN LITHIUM

6.9 1.00 170 

79.2 1.13 2,211 
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18.7 1.04 482 

▪

▪

▪

▪

North America’s Largest Operating Spodumene Asset
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NAL CHECKS ALL THE BOXES IN CANADA
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NAL PRODUCTION

✓

✓

✓
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On Track for 190 - 210kt over the Next 12 Months
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EWOYAA
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Offers an Attractive Near-Term Development Opportunity
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CAROLINA LITHIUM

- - -

10.0 1.14 280
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The United States’ Most Advanced Hard Rock Lithium Project
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MOBLAN
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Moblan has the Potential to be One of the Lowest Cost Spodumene Concentrate Producers Globally
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EARLY EXPLORATION
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Killick and Western Australia
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UPCOMING MILESTONES

GrowthOptimizationScale

1
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NAL
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CAROLINA

MOBLAN

CORPORATE

Achieve operating cost reductions based on run-rate production levels

Complete exploration drilling and update Resource and Reserve Estimates

Early studies for brownfield expansion of spodumene concentrate production

Ratification of Mining Lease

Completion of $28mm MIIF project-level investment

Secure non-dilutive project financing to reduce partner equity requirements

Secure Air and Water Permit

Engineering optimization for consolidation of activities in North Carolina

Advance strategic partnering and project finance options

Complete exploration drilling and update Resource and Reserve Estimates

Scoping Study for larger scale spodumene concentrate production

Initiate Permitting process

Complete merger and realize operating synergies

Complete capital raise to execute strategic plans and create cash runway into 2026

Evaluate downstream partnering on consolidated platform
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AN OPPORTUNE TIME TO INVEST IN LITHIUM
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THE LITHIUM GROWTH STORY IS INTACT
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LITHIUM MARKET TRENDS
Industry reactions to low price environment
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LITHIUM PRICES
Spodumene Prices have Recovered from Recent Lows; Lithium Hydroxide Futures Remain in Contango
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PIEDMONT MINERAL RESOURCES
100% Basis
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PIEDMONT ORE RESERVES
100% Basis
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SAYONA MINERAL RESOURCES
100% Basis
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SAYONA ORE RESERVES
100% Basis
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SUPPORTING DATA
Leading Hard Rock Resource Base Totaling 205Mt

Asset Company Country / Region Category 
Reporting 

Code
Source Date

Mineral Resource
(2)(4)

Measured (Mt) Li2O (%) Indicated (Mt) Li2O (%) Total M+I (Mt) Li2O (%) Inferred (Mt) Li2O (%)

Kings Mountain Albemarle (100%) North Carolina, US Non-operating S-K 1300 Albemarle Corporation 10-K (2023) 31-Dec-23 - - 46.8 1.4% 46.8 1.4% 42.9 1.1%

Greenbushes Albemarle (49%); IGO (25%); Tianqi (25%) Australia Operating JORC Company filling (Greenbushes CY23 Resources and Reserves) 19-Feb-24 0.7 3.0% 397.0 1.5% 397.7 1.5% 49.0 1.1%

Galaxy (James Bay) Rio Tinto (100%)(1) Quebec, Canada Non-operating S-K 1300 Company filling (SEC Technical Report Summary James Bay Lithium) 30-Oct-23 - - 55.3 1.3% 55.3 1.3% 55.9 1.3%

Whabouchi Rio Tinto (50%)(1); IQ (50%) Quebec, Canada Non-operating S-K 1300 Aracdium Lithium 10-K (2023) 31-Dec-23 10.4 1.4% 35.4 1.4% 45.8 1.4% 8.2 1.3%

Mt Cattlin Rio Tinto (100%)(1) Australia  Operating S-K 1300 Aracdium Lithium 10-K (2023) 31-Dec-23 0.3 0.9% 12.0 1.5% 12.2 1.5% 0.6 1.1%

Ewoyaa
Piedmont (40.5%); Atlantic Lithium (40.5%); Govt. of 
Ghana (13%); MIIF (6%)

Ghana Non-operating JORC Atlantic Lithium Investor Presentation (September 2024) 3-Sep-24 3.7 1.4% 26.1 1.2% 29.8 1.3% 7.0 1.2%

Finniss Core Lithium (100%) Australia Non-operating JORC Core Lithium Annual Report  (2024) 27-Sep-24 6.3 1.4% 21.6 1.3% 27.9 1.3% 20.3 1.2%

PAK Frontier Lithium (92.5%); Mitsubishi (7.5%) Ontario, Canada Non-operating NI 43-101 Company filing (NI 43-101 Technical Report) 14-Jul-23 1.3 2.1% 24.2 1.6% 25.5 1.7% 32.4 1.4%

Manna Global Lithium (100%) Australia Non-operating JORC
Company filing (43% Increase in Manna Lithium Deposit Mineral Resource to 51.6Mt @ 
1.0% Li2O)

12-Jun-24 - - 32.9 1.0% 32.9 1.0% 18.7 0.9%

Salinas Pilbara Minerals (100%)(3) Brazil Non-operating JORC Company filing (Colina Lithium deposit MRE upgrade) 30-May-24 28.6 1.3% 38.6 1.2% 67.3 1.3% 10.4 0.9%

Kathleen Valley Liontown (100%) Australia Non-operating JORC Company filing (Kathleen Valley DFS confirms Tier-1 global lithium project ) 11-Nov-23 20.0 1.3% 109.0 1.4% 129.0 1.4% 27.0 1.3%

Buldania Liontown (100%) Australia Non-operating JORC Company website (Mineral Resources, Reserves and CP Statement) 21-Apr-21 - - 9.1 1.0% 9.1 1.0% 5.9 1.0%

Itinga (Bandeira & Outro Lado) Lithium Ionic (100%) Brazil Non-operating NI 43-101
Bandeira Feasibility Study / Company filling (Lithium Ionic Announces Maiden Mineral 
Resource Estimate at its Itinga Project)

11-Jul-2024 
27-Jun-23

6.0 1.4% 17.9 1.3% 23.9 1.4% 17.3 1.4%

Salinas Lithium Ionic (100%) Brazil Non-operating NI 43-101 Company filling (Lithium Ionic Announces Maiden Mineral Resource Estimate) 4-Apr-24 1.1 1.2% 4.8 1.1% 5.9 1.1% 8.9 1.0%

Mt Marion MinRes (50%); Ganfeng (50%) Australia Non-operating JORC
Company filling (Mt Marion underground Mineral Resource update / Mineral Resources 
and Ore Reserves update)

21-Feb-24 
22-Sep-23

- - 54.7 1.4% 54.7 1.4% 11.4 1.1%

Wodgina MinRes (50%); Albemarle (50%) Australia Non-operating JORC Company filing (Mineral Resources and Ore Reserves update) 22-Sep-23 - - 182.1 1.2% 182.1 1.2% 35.3 1.2%

Bald Hill MinRes (100%) Australia Non-operating JORC Company filing (Bald Hill Operations and Mineral Resources Update / )
13-Nov-24 6-

Jun-18
- - 17.2 0.9% 17.2 0.9% 40.9 1.0%

Shaakichiuwaanann Patriot Battery Metals (100%) Quebec, Canada Non-operating NI 43-101
Company website (Significant Mineral Resource Upgrade at Shaakichiuwaanaan Lithium 
Project to Underpin Impending PEA)

5-Aug-24 - - 80.1 1.4% 80.1 1.4% 62.5 1.3%

Carolina Piedmont (100%) North Carolina, US Non-operating S-K 1300 Piedmont Lithium 10-K (2023) 29-Feb-24 - - 10.0 1.1% 10.0 1.1% 15.9 1.0%

North American Lithium Sayona (75%); Piedmont (25%) Quebec, Canada Non-operating JORC
Company filing  (North American Lithium Mineral Resource increases 51% to 88Mt / 
Sayona Mining Annual Report)

27-Aug-24 
30-Aug-24

0.9 1.1% 71.1 1.1% 72.0 1.1% 15.8 1.1%

Authier Sayona (75%); Piedmont (25%) Quebec, Canada Non-operating JORC Company filing (Definitive Feasibility Study Confirms NAL Value With A$2.2B NPV) 14-Apr-23 6.0 1.0% 8.1 1.0% 14.1 1.0% 2.9 1.0%

Pilgangoora Pilbara Minerals (100%) Australia Non-operating JORC Pilbara Minerals Annual Report (2024) 26-Aug-24 16.5 1.3% 314.4 1.2% 330.9 1.2% 76.6 1.1%

Moblan Sayona (60%); IQ (40%) Quebec, Canada Non-operating JORC
Company filing (Moblan Mineral Resource increases 81% to 93Mt / Moblan Lithium 
Project Definitive Feasibility Study)

27-Aug-24 
20-Feb-24

6.0 1.5% 59.1 1.2% 65.1 1.2% 28.0 1.1%

Grota do Cirilo Sigma (100%) Brazil Non-operating NI 43-101 Company filing (NI 43-101 Technical Report) 18-Jan-24 45.2 1.4% 49.1 1.4% 94.3 1.4% 14.6 1.4%

Mt Holland SQM (50%); Wesfarmers (50%) Australia Non-operating S-K 1300 SQM 20-F (2023) 31-Dec-23 48.4 1.6% 123.4 1.5% 171.8 1.5% 7.0 1.4%

Adina Winsome Resources (100%) Quebec, Canada Non-operating JORC Company filing (Adina Mineral Resource increases 33% to 78Mt at 1.15% Li2O) 28-May-24 - - 61.4 1.1% 61.4 1.1% 16.5 1.2%

Mibra AMG (100%) Brazil Operating NI 43-101
Company filing (AMG Advanced Metallurgical Group N.V. Announces Increased Lithium 
and Tantalum Mineral Resources at Mibra Mine)

3-Apr-17 3.4 1.0% 16.9 1.1% 20.3 1.1% 4.2 1.0%

Rose Critical Elements (100%) Ontario, Canada Non-operating NI 43-101 Company filing (Rose Lithium-Tantalum Project Feasibility Study) 11-Oct-23 - - 30.6 0.9% 30.6 0.9% 2.4 0.8%

Separation Rapids Avalon Advanced Materials (40%); Sibelco (60%) Ontario, Canada Non-operating NI 43-101
Company filing (Avalon announces a substantive 20% increase in deposit size at its 
flagship Separation Rapids joint-venture lithium project)

10-Aug-23 4.3 1.3% 5.8 1.4% 10.1 1.3% 2.8 1.4%

Georgia Lake RockTech (100%) Ontario, Canada Non-operating NI 43-101 Company filing (Georgia Lake Pre Feasibility Study) 11-Oct-22 - - 10.6 0.9% 10.6 0.9% 4.2 1.0%

1. Assumes completion of Arcadium acquisition 

2. Measured and Indicated Resources shown exclusive of Reserves, where not separately disclosed Proven deducted from Measured and 

Probable deducted from Indicated, totals may not align due to rounding

3. Assumes completion of Latin Resources Acquisition 

4. All Mineral Resource and Mineral Reserve figures shown on a 100% basis
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Company Asset Country Ownership
Attr. Capacity 

(ktpa SC)
(1)

Attr. Capacity
(ktpa SC6 eqv.)

 (1) Source Date

Piedmont Lithium
Carolina USA 100.0% 242 242 Piedmont Company Presentation - Offering Near-term Leverage to Lithium Prices 24-Oct-24

NAL Canada 25.0% 48 43 Piedmont Company Presentation - Offering Near-term Leverage to Lithium Prices 24-Oct-24

Sayona Mining
Moblan Canada 60.0% 180 180

Sayona ASX Announcement - Moblan Lithium projects definitive feasibility study positive 
results deliver C$2.2B NPV

20-Feb-24

NAL Canada 75.0% 143 128 Piedmont Company Presentation - Offering Near-term Leverage to Lithium Prices 24-Oct-24

Rio Tinto(2)
Whabouchi Canada 50.0% 118 108 Arcadium Lithium - Investor Day Presentation 19-Sep-24

Galaxy (James Bay) Canada 100.0% 310 289 Arcadium Lithium - Investor Day Presentation 19-Sep-24

RockTech Lithium Georgia Lake Canada 100.0% 100 100 Georgia Lake Project: Pre-Feasibility Study published 16-Nov-22

Avalon Seperation Rapids Canada 40.0% 81 58 Separation Rapids PEA 27-Sep-18

Frontier Lithium PAK Lithium Canada 92.5% 141 141 Pre-Feasibilty Study for the PAK Project 31-May-23

Critical Elements Rose Canada 100.0% 158 147 Critical Elements Investor Presentation - Lithium Charged High Purity Spodumene Project 03-Oct-24

Albemarle

Wodgina Australia 50.0% 450 413 2024 JP Morgan Global High Yield & Leveraged Finance Conference Presentation 27-Feb-24

Greenbushes Australia 49.0% 772 772 SEC Technical Report Summary Pre-Feasibility Study Greenbushes Mine Western Australia 09-Feb-24

Kings Mountain USA 100.0% 350 350 Albemarle 2023 Form 10-K 15-Feb-24

Mineral Resources

Wodgina Australia 50.0% 450 413 2024 JP Morgan Global High Yield & Leveraged Finance Conference Presentation 27-Feb-24

Mt Marion Australia 50.0% 450 300 2024 JP Morgan Global High Yield & Leveraged Finance Conference Presentation 27-Feb-24

Bald Hill Australia 100.0% 150 138 2024 JP Morgan Global High Yield & Leveraged Finance Conference Presentation 27-Feb-24

Pilbara Minerals(2)
Pilgangoora(3) Australia 100.0% 1,895 1,642 Study Delivers 2MTPA Expansion Option - Highly Accretive 21-Jun-24

Salinas Brazil 100.0% 528 433 Investor Presentation - Future Facing Commodities Conference 25-Mar-24

Sigma Grota do Cirilo Brazil 100.0% 766 702 NI 43-101 Report - Grota do Cirilo Lithium Project 24-Sep-24

Winsome Resources Adina Canada 100.0% 282 259 Scoping Study delivers a capital efficient solution for North American lithium production 17-Sep-24

Patriot Battery Metals Shaakickiuwaanaan Canada 100.0% 621 569
PEA Highlights Shaakichiuwaanaan Project as a Potential North American Lithium Raw 
Materials Supply Base

22-Aug-24

1. Chemical Grade spodumene concentrate capacity only

2. Assumes completion of Rio Tinto’s acquisition of Arcadium and Pilbara Minerals’ acquisition of Latin Resources

3. Based on 10-yr average production target per P2000 PFS

SUPPORTING DATA
Positioned to be a North American Lithium Champion
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